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Economic Vocabulary Terms to Know
Economics – __________________________________________________________________________ ________________________________________________________________________________________________________________________________________________________________________
Market Economy - _____________________________________________________________________ ________________________________________________________________________________________________________________________________________________________________________
Command Economy - ___________________________________________________________________ ________________________________________________________________________________________________________________________________________________________________________
Traditional Economy - __________________________________________________________________ ________________________________________________________________________________________________________________________________________________________________________
Mixed Economy - ______________________________________________________________________ ________________________________________________________________________________________________________________________________________________________________________
Natural Resources - ____________________________________________________________________ ________________________________________________________________________________________________________________________________________________________________________
Three Examples: _______________________________________________________________________
Human Capital - _______________________________________________________________________ ________________________________________________________________________________________________________________________________________________________________________
Three Examples: _______________________________________________________________________
Capital Goods - _______________________________________________________________________ ________________________________________________________________________________________________________________________________________________________________________
Three Examples: _______________________________________________________________________
Economic Growth - ____________________________________________________________________ ________________________________________________________________________________________________________________________________________________________________________
Gross Domestic Product (GDP) - ___________________________________________________________ ____________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________
Exports - _____________________________________________________________________________ ________________________________________________________________________________________________________________________________________________________________________
Imports - ____________________________________________________________________________ ________________________________________________________________________________________________________________________________________________________________________
Entrepreneur - ________________________________________________________________________ ________________________________________________________________________________________________________________________________________________________________________
Trade Barrier - ________________________________________________________________________ ________________________________________________________________________________________________________________________________________________________________________
Exchange Rate - _______________________________________________________________________ ________________________________________________________________________________________________________________________________________________________________________
Currency - ___________________________________________________________________________ ________________________________________________________________________________________________________________________________________________________________________
Tariff - ______________________________________________________________________________ ________________________________________________________________________________________________________________________________________________________________________
Quota - _____________________________________________________________________________ ________________________________________________________________________________________________________________________________________________________________________
Embargo - ___________________________________________________________________________ ________________________________________________________________________________________________________________________________________________________________________
Goods - _____________________________________________________________________________ ________________________________________________________________________________________________________________________________________________________________________
Three Examples: _______________________________________________________________________
Services - ____________________________________________________________________________ ________________________________________________________________________________________________________________________________________________________________________
Three Examples: _______________________________________________________________________
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